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Ie gnore.9r leſsin ſome part 0 their Coaſtitution 


they are chiefly of three ſorts. 

only for . and. Copnenicncy ; Others are, 
gofit; of - poly 1 ; and..others both for. 
Conveniegy, and.likewiſe for Benefit, and. 
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defrayeth the arge of the h 4d is anſiv etab/ 
all-the Money lodg'd-therein : $o that theſe Banks urs 
ſafe and ſecure, and ſerve only to avoid rhe Trouble cn 
Telling : which Convenien 7 Found of ſ6 great 
rance rcareying of a great Trade, that noabaide 
Trading-Town can well be without i ie- 2! * 

The Banks of the ſecond kind, that are for the Benkfir 
of the Income only, are, the Banks of Rome, the Banks 
of Bolonia and Milan, and the Bank of Pars ;' (the Rents 
conſtitured on the Town-houſe of Paris being of the ſine ; 
nature as the Rents of the Banks of Rowe, and forme others | 
in Ita.) Theſe Banks are made up of a certairinutaber | 
of Men, who in time of War or other Exigencies of the / 
Srare, advanced Sums of Money "ns Punds, granted i» 


per- | 
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$arjitivbes TR "Thoſt coficern'd therein coti- 
tent jy pee with the Intereſt, elſe they ſell their 
Stock, or part thereof, when the have occaſion for the 
Principal. But theſe Ban keep no Caſh, or ever have 
any Stock of M Mowey/: ey x” Pr under the Management 
of ſore few' Oy Ifequal in Dignity, that rake 
care to divide the Rovius to the Proprietors; only the 


Bank of Parit ach che Kiog Yah birgner who ome- 
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Iy joforr NG y, that fer ropries 
r ETD. 1 Income, without having 
a Penny of eh BY Io Repat ſo great and ſo ſolid a 
Credit hath acquired to, this Bank, the prudent and 

lar Condudt of its Dire . But none of all theſe Backs 
ever attetmpred totra much leſs concern'd themſelves 
in Exchanges, which * all Trades is. the moſt. cickliſh 
and” dangerous: They arrived at that, vaſt Credit, by 
keeping within Bounds, by Om upon undoubted Se- 


curitics, 


curitics,. for a ſhort time, A ata very low Intereſt. 
The Bank that hath the Benefit of its full Income. without 
any Capital of their own, neyer exceeded the Rate of 
4 per cent. their conſtant PraQice is to rake but 3.per cent. 
and ſometimes upon a Security. to their liking and entire 
SatisfaQtion, - they have lent at 1 per cept. per annum.  B 
ſuch Methods, they are not only look'd upon as wit 
and judicious Managers, that do not venture too far up- 
on Uncertainties; but by lending attheſe low Rates,they 
gain the Love of the People, po im, rudges them 
their Caſh, when they ſee it gl r the Advan- 
tage of the Publick, than for t private Lucre of the 
Undertakers. 

The Bank of Ex glania of this ig hp d: Eh Now red 
both for Convenieney a0 fe Beochran 
Advantag 'or Uo kr Be 
cobftituted: y Tank bath \ great oF ue, 
upon.ſo good a Fund, and fo. little ap hy for it. -Had,not 
its ow " 'd at Rog roi GE their tpi 
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ſme further great Undertaking : I cannot tell whether 


thoſe that boys had the s greg part ſince have Wang 
by the fame. Spirit: je that Ker 1b 
raken Notion of fake vn Ip "he 
to trade, but not to trade pond to 
get over and above their hu res they Pound a Year. 
Had they been contented with their Reva, never in- 
croach'd upon other Mens Imployments, by dealing ia 
Exchanges, . and Taiporring: and exporting Silver ;_ nor 
covered” great Profits, b y e nding vaſt Sums, without a 
Profpe&t” of being in a ſhort time repaid ; but made. uſe- 
of the Money that was truſted in their Hands, for the 
Re- 


5) = 
Relief of ſuch as had Me 5 for it, upon very-good Secy- 
rities, and at a very low Intereſt ; they had given more 
SatisfaQtion, and had the Caſh of the whole Town ; 
by which means, without adventuring at Sea, or running 
the hazard of bad Bills and of bad Correſpondents, they 
might by a well-ſettled Credit, upon the firſt 25 per Cent. 
or upon 50 per Cent. at moſt, have circulated the whole ; 
and ſo without any other Gain, might conſtantly have in- 
joy'd a Benefit of 16 if not of 32 per Cent. per annum; 
which is Profit enough to ſatisfy any moderate or reaſo- 
nable Man: But if a Bank grounds its Advantages upon 
getting beyond its Income, ſuch a Deſign will create Env 
and Enemies,and the Hazards run in the Attempt of ſuch 
Gains, render it leſs ſafe and ſecure, and conſequently leſſen. 
its Credit.. 
The Caſe being thus, viz. That a Bank ought not by 
mig gal exorbitant Gains,to ſpoil its Credit ; but on 
the contfary, ought by a judicious and cautious ConduR, 
to endeavour to maintain it ſo, as to circulate the whole 
on part of the Stock, and thereby inſtead of 8 per Cerr. 
make 16 per cent. or more per annum : what Reaſon can 
any Member of the preſent B, of E. have (except ſuch 
as deſire to be perpetual DireQtors) to be againſt” an 
Ingraftment ? They ought rather to wiſh for an Addition 
of new Adventurers ; for 'tis evident, the greater Income 
it hath, and the more Members there are, the better will 
it be able to ſupport it ſelf, and to circulate one hundred 
with fifty orle(s: which in my opinion is a ſurer way 'of 
Gain, and turns to better account, than to add 2,or 3 per 
Cent. to the 8 per Cent. for 20 or 30000 /, per annum: 
4s as much, as thoſe that are ſo fond of the Trade of a 
Bank are in hopes to get by their Management; and 
for the doing of which, they muſt run great Hazards, 
and diſoblige an infinize number of People, Bur ſuch 
is. the. natural Temper of' ſome. Men, that they oy 
rather. 


| (6) _ 
yather get leſs, and have no Sharers in their Profits, than 
to get more, if others are alſo to reap a Benefit by it : 
whereas the principal Care of good DireQtors ſhould be, 
how to get the good will of Mankind, as being the beſt, if 
not the only. way to make a Bank great and flouriſhing. 
Therefore *tis a queſtion with me, whether a Bank oughr 
to lend at any higher Intereſt than after the rate of 3 per 
Cent. per annum: This Limitation, and its being reſtrain- 
ed from all Trade without exception, would ſecure tothe 
B. of E. a firm and laſting Credit, and in pr? yr 
make it as ſucceſsful as that Bank of Bolonis, which injoys 
its Revenue intirely upon its Credit : for what cannot one 
expe& from a Conſtitution ſo happily framed, which hath 
no means left to procure its own Good, but by procuring 
the good of others, that is ſupported by ſo many Thou- 
ſands, as it will be after its Ingrafement ; and,which ſets 
to it ſelf a Rule, to ſtudy nothing ſo much, e pro- 
moting the Eaſe, Conveniency, and Accommodation of 
all People ? | 
T ſhall conclude with ſome few Remarks, viz. Firſt; 
That no other Bank gives out Notes payable tothe Bearer, 
they all keep to a "Transfer, excepting the Bills payable 
ro Order allow'd by their Settlement. Such as have a 
mind to place their Money in the Bank, muſt. bring it 
thicher, and there they have Credit given them for the 
Sums they bring : This preſerves the Majeſty of the Bank, 
preveats Cheats and Counterfeits, hinders inconſiderable 
Dealers from having todo with the Bank ; which by this 
means keeps within a certain Compals of great Buſineſs, 
avoids Confuſion and a great deal of unneceſſary Trouble: 
Banks being indeed only for the Conveniency of great 
Payments, and not to keep the Caſh of every petty Re. 
tailer; to do both is inconſiſtent, and not praQticable 
where there is much Trade. In Amſterdam, there are 
a great many Caſhiers who keep the ſmall Caſh of Mer- 
| * chants 
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ants and others, no Body belong allow'd' to transfer a: 
r Sum than 300 arr zot. in the Bank-Books,' 
with ots Peoalty. | 
'y ; That no Bank, unlek on ſome eme OCCa- 


fion, ever paid Intereſt, except the B. of E. the 
whereof on upon themſelves the great oh Hime 


they lay under of paying ſo much Intereſt, by their Am- 
bition' of gang at all ; therefore if nothing be un- 
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the Surf but what is regular and accord- 
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Thirdh * A Bank maſts 0 er preſume upon its own Me- 
it, or retend to have do ws ; it becomes a Bank 
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if'd t to the B. of E. ant having alt 6 it great Sums ; -the 
Government is oblig'd to thoſe Perſons whoſe Money ir 
was, and who now ſuffer for it : (alth6 ſome, who had 
the chief hand in lending the laſt-200000 /. when the 
E: of P. came over, claim-a great Merit. to their F—, 
whoſe Health for that Service was drunk as often, as the 
Health of John King of Polapd, after his Railing the bog 
of Vienns, if what they have expreſt themſelves may: de 
believ'd.) - Tf aBank boaſts of ts Loans, it gives Offence 
to thoſe who enabled it to lend, and conſequently they 
will withdraw their Caſh. 
To ſum up all, the Author of the Letter againſt In- 
grafting did, as he ſaith, ſubſcribe to the Bank, in hopes. 
t6 get { Arne Ang beſides the 8 per Cent.. - In order there- 
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unto, the Bank did trade in Exchanges and Bullion ir 
did run great Hazards both by Sea and Lind; it diſob- 
lig'd abundance of People, and drew upon it felf the- 
hatred of the Merchants ; and notwithſtanding all this, 
it did not ger the 2 or 3 per Cent. bur loſt its Credit and: 


Reputation. The 
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The Author:of | this Die mc .came _— be Barih 
in hopes to ; make ;ſone Ad vantages.0 aney, . 
for that purpoſe could bave wiſht the Bank hadinoi 
dled., with any kind of, Trade wharſpever, puts 
to the following Rules,, viz. oy 
Tolend 1 wor le ood Pawns at 2 very law | 
- To diſcount Bills of Exchange at a very, 


To take Talli ji at. iÞor, that. 8 ASA 


S, the Bank 
got - teen 


Ber 
Tg, wh. 


"Rf 
, 


4 +4 © 4 


